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DOMESTIC INDICES

POINTS % CHANGE

SENSEX 66023 92 0.14
NIFTY 19812 28 0.14
MIDCAP 33517 110 0.33
SMALL CAP 39578 -252 -0.63
SECTORAL INDICES

POINTS % CHANGE
POWER 4721 66 1.41
AUTO 38656 245 0.64
HEALTHCARE 29919 162 0.54
T 33148 171 0.52
TECK 14784 76 0.52
cD 46605 217 0.47
G 48793 185 0.38
OIL & GAS 19363 69 0.36
FINANCE 9560 -39 -0.41
BANKEX 49028 -225 -0.46
METAL 23633 -147 -0.62
REALTY 5493 -42 -0.75

BSE 200 GAINERS/LOSERS

GAINERS LOSERS
CGPOWER 19.99 SOLARINDS -4.24
TIINDIA 16.92 DELHIVERY -3.53
JSWENERGY 4.47 IDBI -2.99
UNOMINDA 4.11 TORNTPOWER -2.93
GLAND 3.78 YESBANK -2.74

ADVANCE/DECLINES
ADVANCES 1622 42
DECLINES 2066 54
UNCHANGED 142 4

INSTITUTIONAL ACTIVITY

21-11-2023 | 22-11-2023 | NOV TOTAL
Fil -456 -307 -11967
DII 722 721 12738

Indian markets could open flat, in line with mixed and
range bound Asian markets today and despite higher US
markets on Nov 22

U.S. stocks ended higher on Wednesday on optimism that
the Federal Reserve may be done raising interest rates and
that the economy is still resilient.

A spate of economic data - including jobless claims, durable
goods and consumer sentiment - suggested that the
economy is softening after about 20 months of policy
tightening from the Fed, but remains resilient enough to
potentially avoid recession.

European stocks hit a two-month high, while a gauge of euro
zone volatility dipped to its lowest level since July.

Oil tumbled as much as 5% earlier in the session after the
OPEC+ group of oil producing nations postponed their
scheduled Sunday meeting, raising questions about crude
production cuts. But crude prices settled well above the
day's lows.

Shares in Asia traded within narrow ranges Thursday after US
stocks ticked higher and Treasuries fell on data showing US
consumers expect inflation to persist.

Nifty closed higher for the second consecutive session on
Nov 22 after recovering smartly post 1400 Hrs. At close, Nifty
was up 0.14% or 28.45 points at 19811.9. Nifty rose
marginally on Nov 22 though recovering well from the intra
day lows. It has in the process closed at the highest since
Sept 20, 2023. It has formed a hanging man type pattern
which in normal case is bearish. 19850 is proving to be a
tough resistance to break. Unless this is broken, Nifty is likely
to undergo a small corrective phase towards 19627 and
19547 in the near term.

Mobile broadband user base inches up to 839 million

India’s mobile broadband (MBB) user base grew at a modest
7.2% in the last one year to 839 million though the pace of
additions accelerated from August fueled by greater
adoption of Reliance Jio’s affordable internet-enabled 4G
phone. The scenario underlines the challenges for telcos to
entice feature phone users to upgrade to pricier plans that
offer higher margins.
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DOW JONES
S &P 500
NASDAQ
FTSE

CAC

DAX

NIKKEI
SHANGHAI
HANG SENG
BOVESPA

USD/INR
EURO/USD
USD/GBP
usD/JPY

GLOBAL INDICES

POINTS
35273 184.74
4557 18.43
16001 67.77
7470 -12.48
7261 31.28
15958 57.29
33452 81.36
3043 -0.26
17693 -55.00
126035 409.00

EXCHANGE RATES

83.3
1.090
1.250
149.1

COMMODITIES
GOLD ($/ Oz) 1995.2
SILVER ($/ 0z) 23.7
CRUDE OIL FUTURES 76.2
BRENT OIL($ / 20.9

Barrel)

BOND YIELD

IND10 YEAR BOND

YIELD

DR REDDY’S LAB
HDFC BANK
ICICI BANK
TATA MOTORS
WIPRO
VEDANTA LTD
INFOSYS

7.247

67.6
58.6
221
25.1
4.75
16.50
17.56

% CHANGE

0.53
0.41
0.43
-0.17
0.43
0.36
0.24
-0.01
-0.31
0.33

% CHANGE
0.20
0.09
0.05
-0.28

% CHANGE

0.12
0.20
-1.18

-0.97

ABS CHANGE

-0.022

% CHANGE
-1.00
-0.36
-0.65
0.00
-0.32
0.00
0.69

L} HDFC securities | )
I.' HDFC securities &

Click. Invest. Grow. YEARS

Infosys and TK Elevator Extend Strategic Collaboration
Infosys announced a strategic long-term collaboration with
TK Elevator (TKE), one of the world's leading urban mobility
companies. As a part of the engagement, Infosys will
consolidate, harmonize, and modernize TK Elevator's digital
landscape. The engagement aims to continually innovate and
transform the company's application and IT environment,
leveraging an Al-first strategy powered by Infosys Topaz, an
Al-first set of services, solutions and platforms using
generative Al technologies.

Coal India to have Rs 80,000 crore capex over next 5 years
Coal India Limited (CIL) will spend Rs 80,000 crore as capital
expenditure (capex) over the next five years to achieve its
target of raise production to one billion tonne a year from
FY26 and diversify into thermal and renewable power
generation.

TVS Motor Company entered Vietnam, launched range of
two wheelers

TVS Motor Company announced its entry into Vietnam in
collaboration with Minh Long Motors — its distribution
partner. Company will offer a range of scooters and
underbone motorcycles, across multiple price points, in
keeping with its commitment to responsible and sustainable
mobility. The company’s entry into Vietnam is its second
major global foray in two weeks. Last week the company
announced its entry into Europe starting with France. TVS
Motor, globally recognised for its engineering, innovation
and quality, will leverage Minh Long Motors extensive
distribution network and deep market insights to offer some
of the best-in-class two-wheelers in the Vietnamese market.
TVS Motor products are already sold in over 80 countries
spanning the geographies of Asia, Africa and Latin America.
Exports comprise nearly 25% of the company’s business as of
H1FY23 — an endorsement of the company’s high quality,
technologically superior offerings and its R&D capability.

Techno Electric & Engineering and Keppel Data Centres
(India) Private Limited sign MOU for collaboration on a joint
data centre campus development

Techno Electric & Engineering Company Limited (TECHNO)
and Keppel Data Centres (India) Private Limited (“KDCI”)
have entered into a non-binding memorandum of
understanding (MOU) to formalise the parties’ intentions to
explore potential collaboration in a greenfield development
of a data centre campus in India.
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Keppel Data Centres (India) Private Limited is a subsidiary of Keppel Data Centre Holding Private Limited (“Keppel Data
Centres"). Keppel Data Centres is the data centre arm of Keppel Corporation, a Singapore- headquartered global asset
manager and operator with strong expertise in sustainability-related solutions spanning the areas of energy &
environment, urban development and connectivity. Keppel Data Centres has a track record of more than a decade in
owning, developing and managing high- quality carrier-neutral data centre facilities that support mission-critical
computer systems. Strongly committed to environmentally sustainable business practices, Keppel Data Centres offers a
comprehensive range of wholesale, build-to-suit and co-location solutions built to the high industry standards. The
Keppel Group owns and operates a global portfolio of more than 30 data centres located in key data centre hubs across
Asia Pacific and Europe.

Brigade Group to expand its managed office space brand BuzzWorks with an aim to double its seats by FY24

Brigade Group has expanded its flexible and managed offices brand BuzzWorks, by launching a distinctive premium
workspace in Brigade Towers. This expansion is part of the BuzzWork’s plan to have 5000+ seats in its portfolio by FY24
that includes the establishment of new centres in pivotal locations such as Hyderabad, Chennai, and Ahmedabad Gift
City. BuzzWorks at Brigade Towers offers meticulously designed, dynamic and sophisticated workspaces, along with
dedicated spaces for meetings and discussions. Incidentally Brigade Towers was the first commercial development by
the Brigade Group and continues to remain an iconic landmark in the city. To oversee the planned expansion of
BuzzWorks has appointed Siddharth Verma, who brings with him industry experience in both the hospitality and real
estate sectors, to head the BuzzWorks vertical in the capacity of General Manager.

CG Power filed an application with Ministry of Electronics and Information Technology (MeitY), Government of India
seeking approval to set up an Outsourced Semiconductor Assembly and Test (OSAT)

CG Power & Industrial Solutions has filed an application with Ministry of Electronics and Information Technology (MeitY),
Government of India seeking approval to set up an Outsourced Semiconductor Assembly and Test (OSAT) facility and the
grant of subsidy for the said project under the Modified scheme for setting up of Compound Semiconductors / Silicon
Photonics / Sensors Fab/ Discrete Semiconductors Fab and Semiconductor Assembly, Testing, Marking and Packaging
(ATMP)/ Outsourced Semiconductor Assembly and Test (OSAT) facilities in India.

The estimated investment on the project over a period of five years is USD 791 million and the same is expected to be
funded by a combination of subsidy, JV Partners equity contribution and debt, as required.

Not much impact on margins after RBI hikes risk weight on unsecured lending: RBL Bank

Despite having the highest credit card portfolio in terms of retail assets at over 42 per cent, private sector lender RBL
Bank does not see much impact on its margins after the RBI increased the risk weight on unsecured lending. Following a
massive rise in unsecured lending and delinquencies, the Reserve Bank on November 16 tightened the norms for
unsecured consumer credit, asking banks and NBFCs to assign a higher risk weight. As a result, it has increased the risk
weight on unsecured consumer loans by 25 percentage points to 125 and to 150 for credit cards. This had analysts
pegging the capital cost, on banks alone, going up at least by Rs 84,000 crore.

SBI's unsecured lending to see moderation after RBI's tightening: Chairman

SBI Chairman Dinesh Kumar Khara said there will be moderation in the bank's unsecured lending portfolio following the
Reserve Bank of India's tightening of norms. He said the impact of higher risk weights will have a 0.02-0.03 per cent
impact on its net interest margins in the December quarter, but a better picture will emerge in the next quarter.
"Whatever we were doing, we will continue to do, but there will be a moderation," Khara told on the sidelines of a
FIBAC event here, when asked about the RBI's tightening of norms.
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IDBI Bank share sale unlikely before 2024 general elections: Sources

The Indian government will likely complete the sale of its majority stake in IDBI Bank only after the country's general
elections in mid-2024, stretching out a process that began in October 2022. The Reserve Bank of India, also the
country's banking regulator, has not yet completed "fit and proper" vetting on the interested bidders, who include
Emirates NBD and Canadian billionaire Prem Watsa, after which the bidders can do their due diligence and place their
financial bids.

Genesys International and Survey of India signed a strategic partnership to Transform India's Geospatial Landscape
Genesys International, and Survey of India (SOI), the country's national surveying and mapping authority, have joined
forces to revolutionize India's map content. This strategic partnership aims to create Digital Twins of major cities and
towns, leveraging Genesys' all India highly accurate navigable maps, the Genesys constellation of sensors and SOl's
recently launched CORS network which allows for real time high precision positioning data. This collaboration is aligned
with India's National Geospatial Policy 2022, promoting self-reliance in geospatial data production and usage. The
collaboration introduces the India Map Stack initiative, synergizing Genesys' expertise with SOl's technical
infrastructure, delivering previously unavailable data layers such as high-precision 3D data, Digital Terrain Models (DTM),
Digital Surface Models (DSM), and orthoimagery. This comprehensive dataset forms the bedrock for creating detailed
and accurate urban representations.

Important news/developments to influence markets

US Initial Jobless Claims Fall Sharply
The number of Americans filing for unemployment benefits fell by 24,000 to 209,000 on the week ending November
18th, dropping sharply from the three-month high in the previous week and well below market expectations of 225,000.

US Durable Goods Orders Fall More than Expected
New orders for manufactured durable goods in the United States plummeted by 5.4% month-over-month in October
2023, reversing a 4.0% surge seen in September and significantly surpassing market expectations of a 3.1% drop.

US Crude Stocks Rise More than Expected: EIA

Crude oil inventories in the US rose by 8.701 million barrels in the week ending November 17, 2023, following a 3.592
million build in the previous period, and more than market forecasts of a 1.160 million increase, data from the EIA
Petroleum Status Report showed.
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Short term trend

Reversal

Nifty Fut upP 20060 19755
Bank Nifty Fut upP 44066 43375
Nifty — 15 min Timeframe chart
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19884.1 19755-19637 19934-20060
43588.0 43375-43355 43795-44066

Daily Technical View on Nifty

Market: Observation

Markets ended with modest gains after a
volatile session that saw the Nifty swinging in
both directions. Nifty finally gained 28.45 points
or 0.14% to close at 19,811.85. Broad market
indices like BSE Small Cap index ended lower,
thereby under performing the Sensex/Nifty.
Market breadth was negative on BSE.

Reverses near term weakness

Zooming into 15 min chart, we observe that
Nifty broke its intraday supports in the morning
session. But quickly recovered in the afternoon
session to close near previous session’s highs.

In the process, the Nifty has now closed above
the 20 and 50 period MA on the 15 min chart
after dipping below it in the morning session. A
move above 19829 could lead to further upsides
and a testing of recent highs of 19875.

Short term trend remains UP

On the daily chart, Nifty remains in a healthy
short term uptrend. We can observe that the
Nifty has recently bounced back from the 200
day EMA. The uptrend was confirmed when the
Nifty crossed the previous swing high of 19234.
It has since then been making higher tops and
higher bottoms and is now above the 50 day
SMA. 14 day RSl is at 62.02, which is not
overbought, implying scope for more upsides.

While we expect Nifty to test the recent
intermediate high of 19875 in the coming
sessions, short term weakness is not ruled out.
Key levels to watch for a reversal of current
uptrend are the recent lows of 19579.
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OPEN SHORT-TERM TRADING CALLS
I N e R N T ey

22-NOV-23 SELL NIFTY NOV FUT 19885.90-19940 19,886.60  19,980.0 19,780.0 27-NOV-23

2 22-NOV-23 BUY BANK NIFTY NOV FUT 43555.55-43365 43,623.00  43,240.0 44,000.0 0.9 27-NOV-23

3 20-NOV-23  BUY CAN FIN HOME NOV FUT  774.60-760 767.30 749.0 809.0 5.4 4-DEC-23
4 22-NOV-23  BUY BPCL DEC FUT 401.90-394 403.60 389.0 419.0 3.8 6-DEC-23
5  22-NOV-23  BUY CIPLA DEC FUT 1286.40-1261  1,282.95  1,234.0  1,345.0 4.8 6-DEC-23
6  22-NOV-23  SELL IDFC NOV FUT 116.65-118 116.40 119.5 113.5 25 6-DEC-23
7 15-NOV-23  BUY AJANTA PHARMA 1880-1943  1,91855  1,855.0  2,049.0 6.8  29-NOV-23
8  16-NOV-23  BUY JM FINANCIALS 83.50-82 83.00 80.4 90.0 84  30-NOV-23
RECO DT. CON“::IAENY TARGET1 | TARGET2 | UPSIDE% | VALID TILL
1 26-SEP-23  BUY DEEPAK 594-631  600.7  569.0 698.0 728.0 21 26-DEC-23
FERTILIZERS
2 27-0CT-23  BUY PNB* 68-72.65 764  72.7 78.0 84.0 10 27-DEC-23
3 8NOV-23  BUY FIVESTAR  793.70-750 800.5  732.0 867.0 920.0 15 8-FEB-24
4 9-NOV-23  BUY GODRE) 1780-1842 1861.9 16450  2004.0 2184.0 17 9-JAN-24
PROPERTIES
5  13-NOV-23  BUY NCC 156-162.65 164.2  152.0 174.0 184.0 12 13-FEB-24
6  13-NOV-23  BUY FORTIS 340-369 3655  328.0 413.0 440.0 20 13-JAN-24
7 13NOV-23 BUY Am’;isﬁrm , 44.50-4585 438 430 49.0 53.0 21 13-FEB-24
8  15-NOV-23  BUY  DODLADAIRY* 741-780.55 821.4  781.0 847.0 910.0 11 15-FEB-24
9  16-NOV-23  BUY  POLICY BAZAR* 753-784.90 8214  785.0 845.0 910.0 11 16-JAN-24
10  16-NOV-23  BUY  DREAMFOLKS 530-550.90 564.8  505.0 597.0 650.0 15 16-FEB-24
11 17-NOV-23  BUY RVNL 156-164.35 165.8  152.0 177.0 194.0 17 17-FEB-24
12 17-NOV-23  BUY IRFC 72-76.65 767  69.5 85.0 89.0 16 17-JAN-24
13 21-NOV-23  BUY BASF 2943-3066 2964.2 28820  3280.0 3525.0 19 21-FEB-24
14 21-NOV-23  BUY EPLLTD 190-200.50 200.0  184.0 218.0 235.0 18 21-FEB-24
15  22-NOV-23  BUY  GLAND PHARMA 1;8‘293'5 1719.2 16100  1810.0 1890.0 10 22-JAN-24

*= 1st Target Achieved

7
<J ‘RE TAILRESEARCH
’



The Daily G HOFC securites | 2)

Click. Invest. Grow. YEARS

Disclaimer:

This report has been prepared by HDFC Securities Ltd and is solely for information of the recipient only. The report must not be used as a singular
basis of any investment decision. The views herein are of a general nature and do not consider the risk appetite or the particular circumstances of
an individual investor; readers are requested to take professional advice before investing. Nothing in this document should be construed as
investment advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation
of an investment in securities of the companies referred to in this document (including merits and risks) and should consult their own advisors to
determine merits and risks of such investment. The information and opinions contained herein have been compiled or arrived at, based upon
information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete.
HSL is not obliged to update this report for such changes. HSL has the right to make changes and modifications at any time.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or use by, any person or entity who
is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or
use would be contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such
jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of America, the same should be ignored and
brought to the attention of the sender. This document may not be reproduced, distributed or published in whole or in part, directly or indirectly, for
any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on
their value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign
currencies effectively assume currency risk. It should not be considered to be taken as an offer to sell or a solicitation to buy any security.

This document is not, and should not, be construed as an offer or solicitation of an offer, to buy or sell any securities or other financial instruments.
This report should not be construed as an invitation or solicitation to do business with HSL. HSL may from time to time solicit from, or perform
broking, or other services for, any company mentioned in this mail and/or its attachments.

HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the
securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other
compensation or act as a market maker in the financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to
such company(ies) or may have any other potential conflict of interests with respect to any recommendation and other related information and
opinions.

HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained due to the
investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes
in the currency rates, diminution in the NAVs, reduction in the dividend or income, etc.

HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial
instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in other securities of
the companies / organizations described in this report. As regards the associates of HSL please refer the website.

HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the
subject company for any other assignment in the past twelve months.

HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve
months from t date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or
merchant banking, brokerage services or other advisory service in a merger or specific transaction in the normal course of business.

HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third party in connection
with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of
publication of this report. Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage
service transactions. HSL may have issued other reports that are inconsistent with and reach different conclusion from the information presented in
this report.

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or
employee of the subject company. We have not received any compensation/benefits from the subject company or third party in connection with
the Research Report.

HDFC securities Limited, | Think Techno Campus, Building - B, "Alpha", Office Floor 8, Near Kanjurmarg Station, Opp. Crompton Greaves, Kanjurmarg
(East), Mumbai 400 042 Phone: (022) 3075 3400 Fax: (022) 2496 5066

Compliance Officer: Murli V Karkera Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

For grievance redressal contact Customer Care Team Email: customercare@hdfcsec.com Phone: (022) 3901 9400

HDFC Securities Limited, SEBI Reg. No.: NSE, BSE, MSEI, MCX: INZ000186937; AMFI Reg. No. ARN: 13549; PFRDA Reg. No. POP: 11092018; IRDA
Corporate Agent License No.: CA0062; SEBI Research Analyst Reg. No.: INHO00002475; SEBI Investment Adviser Reg. No.: INA0O0O0011538; CIN -
U67120MH2000PLC152193

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.

Mutual Funds Investments are subject to market risk. Please read the offer and scheme related documents carefully before investing.

Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee performance of the intermediary
or provide any assurance of returns to investors.
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Basket Aur yehi sab ek hi
investing ka to broker me mile, to kya
zamana hai.. baat hai... Soch Mat!
HDFC securities mei
account khulwale.

Bhai, global
investing bahut
'IN' hai re..!!

Scan the code to
download our mobile app now!

Global Investing, Basket Investing are not a Exchange traded product and all disputes related to the distnbution activity of Global Investing and
Basket Investing will not have access to Exchange investor redressal forum or Arbitration mechanism, Involvement of HDFC securities Is restricted
to Referral only. HDFC securities does not offer this product directly to customers https://www.hdfcsec.com/globalinvesting. Account would be
opened after all procedure relating to IPV and client due diligence is completed. Investment in secunties market are subject to market risks, read all
the related documents carefully before investing. SEBI registration & disclaimers: https.//www.hdfcsec.com/article/disclaimer-1795
The information is only for consumption by the client and such material should not be redistributed




